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L’l tq),i ASSE OF B R T VO ON GH !the ennmisslon In the future. Those | devoting much tlma to the charter work.” |laying out the fundamental principles by elaying for publie approval®™
i ASSURANCE !—'.]. ' . ' | ] | who voted with nim were Mayor Hyian, “1 am In favor of extending the city’s | first. | markad Bz, Secolt. “Hesides, It In ok
8 D & | | Borough  Prestdent Rlegelmann of | powers as far as posaible,” declured | The commisslon wishes Lo recelve sug- | of oo provines Wa will have nothing
8 OUBLY SURE Brooklyn and formar Comptraller MHor-| Mr. Socott. *I think we ought to go |estions in writing, or preferably printed | to do with the question of submitting

On titles we have insured
you don't have to consider
any possibility of loss. Be-
sides the protection of our
policy, you have the knowl-
edge that the title was
good before we insured. [
Our premium is not even 5

- AS'BONUS FOR PIER  SHRINK ONINQUIRY

@ Continued from First Page.

&l Money Went to H, B. James, | »fter the dawn of the war years when
el ! . b - . " | the omens of rising coals alike in labor
Now Dl‘ﬂll. Is ll‘!"t]lllﬂll.\' | 2nd were . written

materisl &0 clearly |

!praded for hazards—it is a e ; 5
hozas ' = i s . that he who ran might read,
mere service charge for 5 in Meyer Inguiry. The examiner ellcited the fact that

examination. So you know 5
there is no risk or we could
not have insured. o

LAWYERS TITLE | GTAKT
& TRUST CO.

160 Broadway, New York lr Elon
1£8 Montague St., Brooklyn g‘
44 Court St., Brooklym @

267 Fulten St., Jamalea, N. ¥. 2]

the last dividend geclared by the New

York Consolidated, which is the B. T |

i
] ——

I~
subpway lines, was payable on Dacenter
L. 1918, which wis the very day that the
corporation, at the order of ths Federal
3 3 5 = | eourt, went into the hands of Lindley ML
| P9 LI‘U“’II Sl’ﬁl\-‘“ t“. Garrison, recelver., The usual 14 per

> _ ) b | eent, gquarterly dlvidend had been voted |
Show Hll_ﬂ‘:l,‘ LONS to ( lt"' | by the directors in the previous Septem- |
in Low Rentals,

Attemipting to analyze the 1918 bal- |

AS3 E. 148th St N. Y. (3 ance shect of the B. R, T. the examiner
1354 Broadway, Brooklyn g | found fn the last annual report issued |
L { by the company in that year thar o

@ 160 Maoin St., White Flales, N. Y. 5 | B i <2
= ) N T TS YT R | large praportion o {a assets, conslsi-
enereeessersaseeemae POVWNING TWITS OTHERS| (g of it numerous subsidiaries, srs |

e — | carried, ms in the case of the Inter- |
borough, at their coat price and not
. u 5 | with any attempt to assess thelr pres-
Election Result Was Rebuff to | ent value. From the records of the in-

. | quiry conducted fourteen years ago by
| Investigators, Says Tam- | the late Willlum M. Ivins it was shown
many Member.

YOUR present opinion
as to Diverce will be
strengthened or entirely
changed when you have
read and discussed

BRASS

A NOVEL OF MARRIAGE
By CHARLES G. NORRIS
It is not written for the
young. It makes you feel

| that when the Nassau Electric Company
and its allled properties were reorgan-
fzed in 1899 the Nassau received total |
securities and other considerstions to|
the amount of $11,688,372.00 and there- |
upon issued $17,947,610, all sr-f:ln'itioﬂl

| excopt $660 cash, !

e Meyer legislative committee, on
resuming mvestigation | Mr, Shearn agreed
into the system of swindling the ¢lty | port that thia overciapltali- |
through pier leases, brought o zatlon of $6,259,287.50, justification for|
B0 Ieary S amatits D s that | (hich fact, however, wau sought in tho |
{410 ] tr Steamship Company had paid | faet that the securities issued hove 4
| 834,500, which went as a bonus to H, | per cent, while those retired bore 5.

Fyerlerday I8 .

the Ivins

with

e i | B, James, president of the Victory |The witness admitted thosc figures had
md u“nk' SOld wher- Steameahi Com - 'r[’lt 2 RN 'bwrn taken from the vl books and had
ever books are sold. | PR U8 Wwas for | oo in the B, R. T. assét accounts cver

| getting o lease on a pler at Thirty-
| third street, Brooklyn. James died last
| spring.

| The extortionate pier profita have
| resulted in a loss of more than $15,-

| " s
nUTToN’S .1‘3““-000 in “blood money, which has
| gone to some one in the form of graft,
CHILDREN’S BOOKS |

it was charged by Elon R. Brown,
| counsel for the committes, This repre-
lll‘ﬂ heen jusﬂ] famous. | sents an actual logs of that sum to the
We have a special room
where the children and

1
| city.
| Tobert 'C. Schols, vice-president of the
vestments,” replied the B, R. T. comp-
parenis are welcome. There
you will find all the worth-

since as fixed capital

“Well, just that onc ftem, for ex-
ample, of $6,000,000 of water thera on a
comparative balance shest of asseta and
labilitles would wipe out that surplus
by over 35,000,000, wouldn't it?" asked
AMr. Shearn.

“If you take $0,000,000 from one side
and have only a million on the other,
surely,” the witness admitted.

Commissloner Harknuess inquired; "Of
what value is a statement made up that
way to the Investing pullie?”

“I don't think an fnvestor Is gulded
by balance sheets In ioaking his In-

Price 32.00
E.P.Dutton & Co,, New York,

| Referendum to People of New |wiliiam Barciay Pareons, Frank L. Polk, | sary, that would take away from the

nw YT s dfary . alo 2
:"‘I ’).“{N)J"m 7. subsidiary operating its elovatd and | nission Saturdsy, when the second meet-

| propesition excluding municlpal opera-

| - ‘Q \= - - v, . ¢
Iwar Inrsmh Alp Company, testifled that troller. *“A balance shuout ls not sup-
| when his concern wished to get the . ,..q o show what pnysical properties
| Brooklyn pler he consulted with his! are worth, but only to record what the
while Juvenile Books. | friend, Edward A. Kelly, assistant gen-
| eral manager of the Jlyde
When you buy a gift for a child, be Company, who agreed to do what he
sure that you don’t buy it for yourself. !cfm.’d to help. After a little negotiation
Kolly s o ey & RETAILE
DUTTON’S 681 Fifth Ave., Celly mald the matter could be arranged

NEW YONK | if the Kerr company would agree to pay
| the difference petween the ity rrn:a}l
{ and the market value based on the total
= | Incomie.
s o ) | Schelz sald the parments to Kelly of
At Chnstmus—-bmdgg the | $34.600 were in cash and handed over

niiles with your photographs.|vsuully in sealed envelopes. He supposed

the money was for Kelly as a commis-
| slon. The lease Tan from May to Octo-
ber, 1019. Kelly never explained what
he did with Lthe money, the witness sald,
and there was no intimation that he
divided it with any one.

Kelly's verslon of the story was:

 PIRIE-MACDONALD
Photographer-of-Men.

576 FIFTH AV COR Q?WST “A day or two after I talked with
_— — | Scholz 1 saw H. B, James, who was
— prosident of the Interstate Lighternge
Company nnd the Victory Steamship

Company and some other companies, and
he sald he would see what he could do.
He told mo o few dayas later it might be
arranged and that he should be pald the
mariket rates of wharfage, which were
from $125 to $200 a day, the legal rate
of wharfage due the city to be deducted
from that rate and the balance pald to
him in cash in weekly paymenta."

“It was specified In cash?' Mr. Brown
asked,

“It was," the witness sald.

“And you handed the money every
tinde to James?"

“Every tme. T didn't know what

— —_—
The Waiting Line —

NE evening recently I was
late in leaving my office in
“he University Building at Wash-
ington Square. It was nearlv
six c'clock and rather dark. As
1 came out on the Waverly Place
side, T found a line of young men
end women that extended along |
the sidewalk for more than half
ruma were in the envelope. I met him

& block.
| vsually at lunch at the Rallroad Club
an thc linc halted- now il" or a downtown staurant, or sometimes

| in the evening up town."
moved toward the &ntrance,| “Did he tell you what he wanted the

where three cxpress clevators| money for?”

were busy carrying the students| ..

1o the lecture room above. The | Kerr compuny pald over?*

hne seemed never to diminish.. “No. Mr. Scholz s mi=taken In saving

5 1 wanted it for my services.™
for new figures hurrying downi “And ft was specified by James that

the street added themselves to|his name should not be mentioned in the
i | transaction 7"

its end, t hile name should not be known
and that 1 should have weekly pay-
ments in. cash."

o = dead

elther In May or June thia

“Tou didn’t Keep a dollar of what the

The sight wae not new to me. |
Eut on this particular evening
I could not help thinking that
this was one of the irost inter-
esting and amazitg sceres in
our great city Far here were
literaily theusards of ambitious
young mer and women of New

died
yenr."
Kelly sald It did not ocour to him to
g to the Dock Department, and he knew
nothing about how James obtained the
lease,
“Isn't It obvious that you or any
steamship company ought to be able to
o the Dock Department and obtain

YOl‘k. tl'cd 'ﬂffﬂl‘ LhElr d‘?y s » without payment to an outaide
work, foregoing the various party?™ ESenator Meyor asked. Kelly

" - P i | sald he never had glven that s thought.
plﬁﬂ res of th evening, all Senator Berpas] Downing, Tammany

patientlv waiting to begin their| mamber, kept twitting Senator Meyer
evening's instruction in the and Mr. Brdwn about the committee

E : : | “faflure” as reflected {n the last elty
classrooms of the UanCI'SI.t}". | elmction, and thera wera savernl sharp

| sncounters, Brown asked Downing “not
to holler every time he sald anything.'”
Downing aceussd Meyer of voting agalnst
n Bl in the Legislature which would
have given the Dosk Commisaloner au-

heen surprising. But the fact thority to remedy the condition being
investignted, Meyer sald the charge

that this line forms every night ! >
% il was untrue and demanded an apology
at the doors of an institution of | gnu got a half-hearted retraction,

Jearning 1s worthy of notice. ot Tk
JEASEY TRAINS TIED TP,

A line like this before a thea-
tre at which a popular play
was presented would not have

In that line, I knew, were When an automatie switch failed on |
college gradustes who were e Pennaylvania Railroad at Suramit
1 H 3 avenue nt 6 o'clock yesterday morning

f rd i : e 3
CHTyIng pEwe their educa was out of business for two

lane trac)

tion in the scientific and pro-|y,ur. Delays to thousands of commuts

fessional fields; graduates of |ara on tae Hudwn and Manhattan tube
" : : wers gomewhnt lessened by the operation
our New York City high Many

r $ Pl of shuttle tralns over one track.
su.hnols MCkm‘g a tra.mng for took to ferrles at the Erfe Terminal in

business and the industries. Jereey City.

Steamship

| Sheffield

roperty 1s carried at on the books.
Mr. Shearn pointed out in the early

history of the B. 1. T. what he suld was
“g very clear instance of over ca pitalizn-
tion cn the part of that corparation to|
the amount of wore than $15,000.000."
| The instanee clted had to do with the
| acquisition of the Brooklyn Ilelghts Rail-
road Company and the Brooklyn, Queens |
County and Suburban. |

Mr, Shearn took up the record of divi- |
dend payments by the New York Con-|
solidated Ralirond Company. HReferring
to 1918, when thers was a 5 per ccut
annual dividend declared, although =
bara book surplus of $2,074,663 wns |
ghown In exceas of assets over lHabllitics, |
he naked: *“When the surpius is so emall |
and so cluse to the line, before a Im-st"'|
dividend is going to be declared, u'tmnnl
equalling In one year the amount of the |
| surplus, is it customary in your company i
| to make any scrutiny of the value of the
assects, to be assured that you. are n-n|
paying dividenda out of capital?” |

“1 presume the directors do that |
when they declars dividends. That |
would not ha within my provinee.” i

1t was In this connection Mr, Shenrnl
revealed that che last dividend pald |
| by the New York Consolidated was on |
| December 31, 1818, snd that Mr. Gar-
rizon was gppointed recelver of the
| company later in the same day. The
dividend was the second quarterly in-
stalment on a 5 per cent. ennual dis-
tribution. It haa heen voted In Lhe
previous September

James R, ShefMeld, trustes In bank-
ruptey of the Interborough Consolidated
Corporation, was the morning witness.
o explained the terms, sanctioned by
more than one-half of the Interborough's
bondholders as well a® by Judge Julins
M. Mayer of the Federal Court, where-
by he agreed not to press repuyment or |
1o challenge the legality of tha beorrow- |
ing of $800,000 by the I. AL T. from its
holding corporation, the Consolidated, a
day before tha latter went Into the |
hands of a receiver as an insolvent con-
eorn. It was revealed also that there |
was another sum of §500,000 borrowed |
by the Interborough from the Consoli-
dated, without inierest, making $1,300.-
000 eventtally to be returned to Mr.
as trustee in bankruptey for
the Consalidated

On December 31, 1919, it was brought
out the Interborough Consolidated loaned
another $1,000,000 to the I. R. T, the
im‘lg!nul sum borrowed having been re-
{ pald. 'This transaction, again to avoid
| m recelvership for the I. R. T., had the
sanction of Judge Mayer, Diut it wans
not until late in the final hours of the
old year that the saving order was re-
celved from the Federal court.  Alfred
1. Coolk of counsel for the Consolidated's
rocelver summed up the suspense of the
moment when he sald:

“It was a heotlc New Year's Eve, Judge
Shearn. It was o question of n recelver-
ship or a happy New Year!"

"B W Rebuilt Cars
Eidht

Cylinder |
FACTORY QuARANTLE:

LATE MODELS

Sedan $2200--like new
1920 Roadster $1800
Cost $3480.

PEERLESS, B'way at 63d St.

In that line were some of the e ——
most ambitious young people in

New York —yourg men and
women who were willing and
cager to give their evenings in
order to secure a better educa-
tion. '

I am no! eshamed to admit
that I uncovered my head io the
presence of  this pmccssion.l
Here was indomitable courage
possessed by members of New
York's yuunger generstion who
refuse to be turned aside from
their pursuit of an eaucation.

thought

not only

Their courage gave me new |
courage. J am going to do my'I
best to help them.

-
-
M&‘rwz ﬁf"-v M. |

Chancellor,
New York University.

gppirng’ made easy
*  Good Furniture—A happy

If you buy at Flint’s, you have ||

edge of the dependabil-
ity of every purchase
but also that variety
is satisfying and prices
are most

for your Xmas list.

the comforting knowl-

reasonable,

Flint& Horner G 1n
20 -2owest36™ L1

Caorverentiy near Filh Aver

|
7 In a werles of informal talks pub- |
fn the Interests of ths New
University Endowment Fund, ]
1

r Avenue, New York iy
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Vihwose Who votgd to table | further thun the law you speak of. Wao
were Mr, Scott, Edward M. Basselt, | ought also to have the power of fixing
| Gearge Cromwell, Lewis I. Delafield, | the salaries of our own employes.”
Alderman John J. Keller, Joseph M. 1e-! Mr. Somers sald he was in favor of
| vine, Prof. Howard L. Me¢Baln, o), | constitutionnl amendment, If neces-

man A Metzs,

I§ CRAIG'S DEMAND

| Arthur M, Somers and H, Pushae Will- | Legislature the power of changing the

York City Urged at Re- | lams, | new charter except in such particulars [tice to the public at this time that the| “Let's start out right and let the peo-
~ Mayor Hylan started right out to as the citizens should determine by & commission intended to submit the char- | ple know we are golng to take them
vision Meeting. | have a show dewn on eertaln matters, | referendum, lter to them would be the best woy of | into our confldencs,” remarked the

| Y would like as Mayor,” he sald, “to| 1t was declded that My, MeGolériek | gaining publie good will | Maror;
= | get an expresslon of opinlon from the | should be asiked 1o formulitte (hree OF | sse———— _—

| members of the commiselon as to how | four broad general principles as a basis |
they fcel about extending to this elty | for a satisfactory charter, which might |
tactics he adoplad at the or- | Lo home rule provision of chapter 444 act as pointa on which to start diecus- |
of the laws of 1814, which glve second | #fona at the next meeting to be held in |
and third eclass cities the power to con- | the same place on Tuesday afternoos, |
solidnte thelr own departments and re- | December 20. Mr. Bassett wanted dir. |
arrange them as they ses fit. ‘That| McGoldrick to bring in at the same
#oems the essence of the whole ques-| time a draft on the entire fleld of
tion. There I8 not a great deal of | eminent domaln, police power, zoning,
demand for charter revision In New | the bullding laws, sanitary code, &c.
York elty.
which he | gome from outside.

Comptroller Cralg continuea the ag-
gresaive
ganization of the Coarter Revislon Com-

Ing was held in his offloe in the Municl-
pal Bullding yesteroay. He demanded
that the commission go on recomi at
gnce on two ‘mportant matters and
fought for a fnal declsion,
did not got.

Alming obviously at the Transit Com-
mission and gimilar Siate bodies, the |
Comptroller cffered n resolution t!wtl
“the elly of New York shall have the |

1¢ we cannot get! ing too heavy a burden on counsel at the

power to own, control and operate nnyi
publle utility for which it heretofore |
had authority to grant a franchise to
any person or corperation.” Afteér con-
siderabla discussion he refrained from
further pressing the n bers to a vote
with the understanding that Edward J,
Megoldrick, counsel, should draft some-
thing c'eng those lnes, which may be
taken up for discusston lnter. Francis
M. Seott, chairman, sald an altsrnative

T:QNOUGH snap in the air
to popularize Winter
overcoats.

Enough snap in our variety,

design and pricing to popu-

larize our present showing

of overcoats, slipons and

ulsters for men and young men.
Men’s Winter suits and
overcoats $45 or more.

BROKAW BROTHERS

1457-1463 BROADWAY
AT FORTY-SECOND STREET

tien ¥ 11g0 he Jdrafted,

The Comptrolier's first bomushel! wa
an attempt to put through a resolut
that (he new charter should not go
Into effect until the people of the city
had approved It at a referendum. While
most of the members expressed them-
selves as favoraply inclined to the idea
they took the position that action at
this time on it wass premature and
should be delayed unti]l the charter was
ready for presentation to the Legia-
lature. When Cralg insiated upon a vots
hig resolution was luid on the table
by eleven to four.

The lineup was interesting as pos-
aibly showing the thiek dund thin sup-
port that the Comptroller may expect

form, and will arrange hearings upon | the charter (0 the pnbilc; that is for
Work- ! the Legislature v declde

| "True,” replied the Comptroller,
the | the commisslon coull) suggest and place
fn ita draft the provision that the decus
ment should not take effect until after

them after the Arat of the year.
ing offices have been provided in the |
House Board's
Municipal Building.
Arguing tor thls motion for a referen-
dum on the charter, Mr, Cralg said no-

Court

wfte  in

a referendum.”

f

The demand seems to have | But Mr. Scott rulad that would be load- |

——

HUYLERPOPS

Pure sugar—a blunt stick—no
artificial flavors—a holiday
necessity for the children. Last
Christmas 7c¢; now sc each.

Our mn&rd’umm of Bonbons and
Chocolates at $1.50 per contains many
varieties that sold at a ﬂ:hupnulutynr
If you desire something unusually good fora gift,
or for your own use, there is our special

of Bont and CHocolates ar
J2.00 per pound, or the Huyler's “Gift
Package” at $a.50.

New York’s foremost fine candy
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In The Equitable Builcling

Since the organization of the Metro-
politan Trust Company in 1881, it
has always been closely affiliated with
the financial district. Today, at the
corner of Broadway and Cedar Street
in the Equitable Building, it is better
qualified than ever to give its
clients the banking and trust service

required.

With its main office in the center
of the financial district and with its
increased facilities, the Company looks
forward to many years of helpfulness
in the community.

METROPOLITAN
TRUST COMPANY

OF THE CITY OF NEW YORK

120 BROADWAY

DIRECTORS

HALEY FISKE
President, Metropolican Life Ins. Co.

HAROLD HERRICK
Divector, Niagara Fire Ins. Co.
ERSKIME HEWITT
Vice-Pragglent, Union Sulphur Co.
ARTHUR A, HOUGHTON
Director, Corning Cilass Worls
HENRY W. MARSH
Of Marth & McLennan, Insurance

RAYMOND T. MARSHALL
Dir. & Treas,, Willoox, Peck & Huglies

THEODORE C. CAMP
Director, Lawyers Mortgage Company
WILLIAM CARPENDER
OfF W. & J. N. Carpender
PIERRE C. CARTIER
Cartier, New York City
BEVERLY CHEW
Director, Geneva Trust Comparny
THOMAS DeWTTT CUYLER
Director, Permsylvania Railroad Co.

CORNELIUS ELDERT
President, Atlantic Mutual Ins. Co.

New York City
OGDEN MILLS

BRADLEY MARTIN
Directer, Hudson Trust Co,, New Jersey

WALTER E. MAYNARD

Director, New Yorl: Central R. R. Co.

CHARLES W. OGDEN
Of Ogden & Wallace, Iron and Stee!

HERBERT PARSONS
Of Parsons,Closson & Mcllvaine, Lawyers

HAROLD L. PRATT
Of Charles Pratt & Co

716 FIFTH AVENUE

WILLIAM ROSS PROCTOR

Of Abbott, Hoppin & Ce.
CORNELIUS A. PUGSLEY

Pres., Wesichester County Nat'l Bank
JOSEPH ). SLOCUM

Dircctor, Western Union Telegraph Co.
HAROLD B. THORNE

Vice-President
ALFRED P. WALKER

President, Standard Milling Company

JOSEPH WALKER, Jr.
Of Joseph Waller & Sons

“But



